
 
KIFS FINANCIAL SERVICES LIMITED 

Registered and Corporate Office: 4th Floor, KIFS Corporate House (Khandwala House), 
Nr. Land Mark Hotel, Nr. Neptune House, Iskon-Ambli Road, Bodakdev, Ahmedabad – 380054, Gujarat, India. 
CIN: L67990GJ1995PLC025234, Tel.: +91 79 69240000 – 09, NBFC RBI Reg.: 01.00007, 
Email: cs@kifs.co.in, Website: www.kifsfinance.com 

 
Date: October 13, 2026 
 
To, 
The Corporate Relationship Department, 
Bombay Stock Exchange, 
P. J. Towers, Dalal Street, 
Mumbai – 400001, Maharashtra, India. 
 
Scrip code: 535566 
Subject: Intimation of newspaper publication regarding opening of special window for re-

lodgement of transfer requests of physical shares 
Reference: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR) 

Regulations, 2015 
 
Dear Sir / Madam, 
 
Pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘Listing Regulations’), the company has published a notice for intimating the shareholders about 
opening of special window for re-lodgement of transfer requests of physical shares in accordance with 
SEBI circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025 and circular no. 
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026 in the newspapers viz. The 
Indian Express - English Edition and The Financial Express - Gujarati Edition on October 13, 2026. 
Pursuant to regulation 30 of the listing regulations, we are enclosing herewith the copies of the same 
as published, for your record. 
 
Thanking you, 
For KIFS Financial Services Limited 
 
 
 
 
Durgesh D. Soni 
Company Secretary & Compliance officer 
ICSI Mem. No.: A38670 
 
Encl.: Newspaper cuttings 



TueSdAy,OCTOber13, 2026 3THeINdIANexpreSS Gujarat

KIFS FINANCIAL SERVICES LIMITED
Registered Office: 4th Floor, KIFS Corporate House, Nr. Land Mark Hotel,

Nr. Neptune House, Iskon-Ambli Road, Bodakdev, Ahmedabad – 380054, Gujarat, India.
Contact: +91 79 69240000 - 09, CIN: L67990GJ1995PLC025234,

E-mail: cs@kifs.co.in,Website: www.kifsfinance.com, NBFC RBI Reg.: 01.00007
NOTICE - SPECIAL WINDOW FOR

RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES
Notice to shareholders is hereby given that pursuant to SEBI circular no.
SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025 and circular no.
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026, Ease of Doing
Investment - Special window has been opened for re-lodgement of transfer requests of
physical shares. This applies to transfer deeds lodged prior to April 1, 2019 and were
rejected/returned/not attended to due to deficiency in the documents/process/or
otherwise.
The special window for re-lodgement is open for a period of one year from February 5,
2026 to February 4, 2027 and all such transfers shall be processed and would be issued
to the transferee(s) in demat mode only. Due process shall be followed for such transfer-
cum-demat requests.
Eligible shareholder(s) may submit their transfer request along with the requisite
documents to the company or its registrar and share transfer agent (RTA) within the
stipulated period. For further assistance or queries regarding the re-lodgement process,
kindly contact:

Company Registrar and Share Transfer Agent (RTA)
KIFS Financial Services Limited
4th Floor, KIFS Corporate House
(Khandwala House), Nr. Land Mark
Hotel, Nr. Neptune House, Iskon-
Ambli Road, Bodakdev, Ahmedabad
– 380054, Gujarat, India.
Email: cs@kifs.co.in
Tel.: +91 79 69240000 - 09

MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited)
5th Floor, 506 to 508 Amarnath Business
Centre - I (ABC - I), Beside Gala Business
Centre, Nr. St. Xavier's College Corner, Off
C. G. Road, Navarangpura, Ahmedabad -
380009, Gujarat, India.
Email: ahmedabad@in.mpms.mufg.com
Tel.: +91 79 26465179

For KIFS Financial Services Limited, Rajesh P. Khandwala,
Managing Director, DIN: 00477673, Ahmedabad, October 13, 2026

NavratriMode
DeputyChiefMinisterHarshSanghavi danceswithpolicepersonnel duringaNavratri event. PTi

aditiraja
Vadodara,October 12

NEARLYFOURyears after the
Morbibridgecollapsekilled135
people inGujarat, the fight for
compensation is far fromover.
Avictims’ associationhasnow
approached the Supreme
Court, challenging theGujarat
High Court’s decision to leave
claimsforexemplarydamages
tocivilcourts.Thepetitioncon-
tends that bereaved families
shouldnothavetoendureyears
of litigationtosecureadequate
compensation.

The Tragedy Victims As-
sociationMorbi andDilipbhai
Chavada, whose brother died
in the October 30, 2022, dis-
aster, moved a Special Leave
PetitiononOctober7challeng-
ing the Gujarat High Court’s
orders of June 12 and August
21, passed in its suomotu pro-
ceedings into thecollapse.

Advocate Utkarsh Dave,
who is representing the
families, said the petitioners
have sought exemplary dam-
ages of around Rs 2 crore for
each death and urged the Su-
premeCourt toholdtheMorbi
Municipality financially liable
alongsideAjantaManufactur-
ing Pvt Ltd, which operates
under the Oreva Group, hold-
ingtheoperationandmainten-
ance contract for the bridge.
They contend that both the
municipal authorities and the
bridgeoperatorwerefoundre-
sponsible for the tragedy and
shouldbeheldjointlyliablefor
theconsequences.

WhatHCsaid
In its August 21 judgment,

theGujaratHighCourtbrought
its suomotu proceedings to a
close after overseeing a com-
pensation framework for vic-
timsandtheirdependants, in-

cluding recurring financial
support through a trust set up
byOreva.However,onJune12,
it hadrejectedapleaforexemp-
lary compensation, observing
thatdecidingsuchclaimswould
requireafactualinquirybeyond
thescopeoftheproceedings.

Thecourt saidaffectedper-
sonscouldapproachcivilcourts
to seek exemplary compensa-
tion for the dead victims’ de-
pendantsandinjuredsurvivors.
Thepetitionershavechallenged
thatapproach,arguingthatthe
HighCourtproceedingshadal-
ready established responsibil-
ity for the disaster and that
familiesshouldnotbeforcedto
pursue separate, prolonged
civil suits.

The association has 76
members, including family
members of 71 of the 110 dead
victimsandfivesurvivorswho
were injured. According to the
petition, 56members associ-
ated with 81 dead victims do
not qualify for recurring sup-
port under the existing frame-
work because they do not fall
withinthespecifiedcategories,
such as widows, orphaned
childrenorelderlyparents.

Thepetitionsaysseveralaf-
fected familieshave receiveda
one-time compensation of Rs
15 lakh,withafurtherRs5 lakh

tobepaidafterfiveyears.Butit
argues that theexisting frame-
work leaves out other relatives
whohave suffered the loss, in-
cluding siblings, spouses, par-
ents below the prescribed age
andotherdependants.

“It is submitted that 56
members of the Petitioner-As-
sociation (which comprises
familymembersof81deadvic-
tims) are not receiving any re-
curringcompensationbecause
of the restrictive nature of the
categorisations made by the
Hon’ble High Court. These
56members are related to the
dead persons inter alia as
their husband, brother,
father/mother (aged less than
50), grandfather, and uncle.
Thus, most of the Petitioners
have only received a one-time
compensation of Rs 15 Lakhs,
with another Rs 5 Lakhs to
be paid after 5 years... ” the
petitionstates.

To support its demand for
higher compensation, the as-
sociation has relied on the Su-
preme Court’s principles for
calculating motor accident
compensation in Sarla Verma
v.DelhiTransportCorporation.

"It is submitted that even if
compensation is determined
usingthemultiplier-basedfor-
mula... the compensation
amount for each dead person,
on an average, would come to
aboutRs 1.28crore. It is impor-
tanttonotethatthiscalculation
is based on the principle of
compensation alone, not
exemplary damages, punitive
damages or negative restitu-
tion.Theamountofexemplary
damages would have to be ar-
rivedatbymultiplyingthisfig-
urewith a factor of at least 2 or
3. It is on this basis that the
(petitioner) had prayed for
exemplarydamagesof around
Rs2croreperdeadvictim,”the
petitionstates.

aditiraja
Vadodara,October 12

ATRANSGENDERcandidate’s
challenge to theGujarat Police
recruitmentprocess,whichshe
says forcedher to apply under
thefemalecategory,hasbrought
theabsenceof a separate third-
gender categoryunder judicial
scrutiny,with theGujaratHigh
Court(HC)directingtherecruit-
mentboardtokeeponepostva-
cantpendingfurtherhearing.

JusticeAniruddhaPMayee
passedtheinterimorderonOc-
tober 8 – made available on
Monday–whilehearingapeti-
tion filedbyLakhiMayada, 35,
fromBhavnagar,whohas chal-
lengedtheabsenceofaseparate
category and selection criteria
fortransgendercandidatesinre-
cruitmentforPoliceSub-Inspec-
tor and Lokrakshak, Class
IIIposts.

“Prima facie, it appears that
in thepresent recruitmentpro-
cess,transgenderhavenotbeen
categorisedas thirdgenderand
nospecialcategoryorcriteriafor
recruitmenthasbeenlaiddown
for them,” the court observed,
directing theGujaratPoliceRe-
cruitment Board to keep
one post vacant pending the
petition.

Mayada,whoholdsanident-
itycertificateissuedbytheBhav-
nagarDistrictMagistrateunder
theTransgender Persons (Pro-
tectionofRights)Act, 2019, ap-
plied for the posts after the re-
cruitment advertisementwas
issuedonDecember3,2025.The
advertisement provided only
two categories –male and fe-
male.

According to the petition
filedthroughAdvocateHannan
Qureshi,Mayadacontacted the
recruitmentboardtoclarifyhow
atransgendercandidateshould

fill in the application. The
board’s office allegedly advised
her to apply according to the
genderrecordedonherAadhaar
card.Actingon thatadvice, she
appliedundertheSEBC-Female
categoryonDecember4,2025.

Shesubsequentlyclearedthe
physical standardandphysical
efficiencytestsheldonJanuary
31,2026,withoutobjectionfrom
the authorities. In thewritten
examination, she secured43.5
marks inPartAand50.5 inPart
B,takinghertotalto94.Thecut-
off for the SEBC-Female cat-
egorywas 98.5marks, leaving
her ineligible for document
verification.

Mayada submitted a repre-
sentation to the recruitment
boardonJuly 17, seekinga sep-
arate cut-off and result process
fortransgendercandidates.The
petitionstatesthatshereceived
nowrittenresponse,prompting
hertoapproachtheHighCourt.

Her petition argues that re-
strictingtherecruitmentprocess
tomaleandfemalecategoriesvi-
olatestheconstitutionalguaran-
teesofequality,non-discrimina-
tionanddignity. It relies on the
SupremeCourt’s2014judgment,
which recognised transgender
personsasathirdgenderandset
outprotectionsfortheirrights.

The petition contends that
transgender candidates cannot
becompelledtoidentifyasmale
orfemalesimplybecausetheap-
plication formoffersonly those
options. It also argues that
Mayadashouldnotbedisadvan-
tagedby thevery classification
she says shewas instructed to
usebytherecruitingauthority.

“Thepetitionerdoesnotseek
appointmentdehorstherecruit-
ment rules or any relaxation
whichwould compromise the
standards prescribed for the
post,”thepetitionstates.

parimaladabhi
Ahmedabad,October 12

DAYSAFTER thepolice inGu-
jarat booked the caregiver of a
children’sshelterhomeinBhuj,
SOS Children’s Village, for al-
leged cruelty to children, the
NGOhasstatedthatitremoved
her from caregiving responsi-
bilities thenextdayafter learn-
ingabout the incident.

The caregiver, Latifa
Begum,facesallegationsofver-
bally abusing children in her
care and even hurling human
excreta at their faces. The
shelterhomehas130children.

SOS Children’s Villages
India said in a statement on
Mondaythat“theconcernsfirst
cametolight”afterthechildren
sharedtheirexperienceswitha
teacherataschool it runs.

Thestatementfurtherread,
“Following the receipt of in-
formationregardingthealleged
incident on 24 June 2026, the
concerned caregiver was re-
movedfromcaregivingrespon-
sibilities on 25 June 2026 and
instructed to have no contact
withthechildren.Thecaregiver

was subsequently transferred
totheNationalTrainingCentre
in Faridabad on 30 June 2026.
An initial fact-finding investi-
gation was completed on 25
June 2026, followed by a
further investigation on 27
June 2026.“

The Madhapar police in
KutchWest registered the FIR
against Begum after District
Child ProtectionOfficer Vipul
KumarDoriyafiledacomplaint
based on statementsmade by
thechildrenattheshelterhome

beforehim.
Doriyaallegedthatalthough

theNGOconductedaninternal
inquiry, itmadenodecision or
filedapolicecomplaint.

Giving a chronological ac-
count of developments related
to the incident, theNGO said,
“Professional counselling sup-
port for the children com-
menced on 26 June 2026, and
medical examinations were
conducted on 29 June 2026.
The ChildWelfare Committee
was informedon28June2026,
and a detailed fact-finding re-
portwassubmittedtotheChild
Welfare Committee and the
District Child Protection Unit
on7July2026.”

The NGO said it issued a
showcause notice onAugust 3
andachargesheetonAugust27,
before launching a priority in-
quiryonOctober5.

Begum received five
sessionsofpsychologicalcoun-
sellingandappropriatemedical
support in keeping with the
NGo’s “commitment to em-
ployee welfare and fair treat-
ment”, according to the state-
ment.

Morbibridge collapse:
Victims’ familiesmoveSC,
seekhigher compensation
Abody representing the familieshas challengedHC’sdecision
to let civil courtsdecide claims for exemplarydamages

‘Keep1post
vacant for
transgender
candidate’

HCdireCtspoliCereCruitmentboard

Thebridgecollapse in2022
killed 135people. File

Shelterhome in child cruelty rowsays
it ‘actedpromptly against caregiver’

Theshelterhome
said,“Followingthe

receiptof
information
regardingthe

allegedincident, the
caregiverwas
removedfrom

responsibilitiesand
instructedtohaveno
contactwiththe
children”

Ahmedabad
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J. A. FINANCE LIMITED
CIN: L65999WB1993PLC058703

Registered Office: "Punwani Chambers", 1st Floor, 7B, Kiran Shankar Roy Road, Kolkata - 700001;
Tel. No.: (033) 2248 2545/0150; Email: jaflkolkata@gmail.com; Website: www.jafinance.co.in

PUBLIC NOTICE

Notice is hereby issued by J. A. Finance Limited ("Company") along with the Acquirers (defined below) pursuant to and in compliance with Chapter II, A para 6 (2) of the Reserve

Bank of India (Non-Banking Financial Companies - Acquisition of Shareholding or Control) Directions, 2025, as amended from time to time, and other applicable regulatory

requirements, and as advised by the Reserve Bank of India, Department of Regulation, Kolkata, vide its approval vide letter no. KOL.DOR.NO.S1110/01-01-001/2026-27 dated

September 30, 2026 for change in shareholding/control of the Company, and vide letter nos. KOL.DOR.NO.S1111/01-01-005/2026-27 dated September 30, 2026 and KOL.DOR.NO.S9/

01-01-001/2026-27 dated April 06, 2026 for change in management of the Company.

Background

The Company is a Non-Banking Finance Company not accepting Public Deposits, registered with Reserve Bank of India, bearing C.O.R. No. 05.00509, having its equity shares

listed on BSE Limited and The Calcutta Stock Exchange Limited.

Mr. Sachin Ishwarchand Goyal (“Acquirer 1”), Mr. Numan Sachin Goyal (“Acquirer 2”) and Mr. Salil Vijay Sathe (“Acquirer 3”) [hereinafter collectively referred to as the

"Acquirers"] have entered into a Share Purchase Agreement dated January 28, 2025 with the existing Promoters / Promoter Group shareholders of the Company to acquire

63,78,303 equity shares, comprising 59.90% of the total paid-up equity and voting share capital of the Company at a negotiated price of Rs. 27/- (Rupees Twenty-Seven Only) per

equity share, payable in cash.

Details of Proposed Transfer of Shares:

Names of Shareholders / Proposed Transferors Names of Proposed Transferee / Acquirers No. of Shares proposed
[Promoters / Promoter Group]  to be Transferred

Mr. Akshay Goyal Mr. Sachin Ishwarchand Goyal 11,68,666

Mr. Ankit Goyal Mr. Sachin Ishwarchand Goyal 11,82,266

Mr. Dilip Kumar Goyal Mr. Sachin Ishwarchand Goyal 1,68,842

Dilip Kumar Goyal HUF Mr. Sachin Ishwarchand Goyal 7,38,240

Ms. Jayshree Goyal Mr. Sachin Ishwarchand Goyal 11,18,133

Mr. Manoj Kumar Agarwal Mr. Sachin Ishwarchand Goyal 73,332

Mr. Pawan Kumar Agarwal Mr. Sachin Ishwarchand Goyal 15,333

Mr. Dilip Kumar Goyal Mr. Numan Sachin Goyal 19,03,491

Mr. Pawan Kumar Agarwal Mr. Salil Vijay Sathe 10,000

Total Shares 63,78,303

Pursuant to the aforementioned acquisitions, the Acquirers have made an Open Offer vide Public Announcement dated January 28, 2025 to the shareholders of the Company in

accordance with the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereof ["SEBI
(SAST) Regulations"], for acquisition of upto 27,68,671 (Twenty-Seven Lakhs Sixty-Eight Thousand Six Hundred and Seventy-One) equity shares of face value of Rs. 10/- each,

representing 26.00% of the total paid-up Equity and Voting Share Capital of the Company, on a fully diluted Basis, at an Offer Price of Rs. 44.82 (Rupees Forty-Four and Eighty-

Two Paise Only) per equity share, including an interest of Rs. 4.82 (Rupees Four and Eight-Two Paisa Only) per fully paid-up equity share ("Offer Price"), payable in cash.

Upon consummation of the proposed transactions, the Acquirers shall be constituted as the Promoters and the constituents of the present Promoters /Promoters Group will be

reclassified into non-promoter category by virtue of which Acquirers shall be in a position to exercise effective management and control over the Company leading to a significant

change in the management and control of JAFL in favour of the Acquirers in compliance with the SEBI (SAST) Regulations.

The incoming Directors shall be:

Sl. No. Proposed Incoming Directors DIN

1. Mr. Sachin Ishwarchand Goyal 00279392

2. Mr. Salil Vijay Sathe 10911350

3. Mr. Krishnan Ramaswamy Iyer 07639135

The Company has obtained prior approval from RBI as stated above. Such change shall result in change in control and management of the Company and shall take effect only after

expiry of 30 days from the date of publication of this notice.

Any clarification/objection in this regard may be addressed to the Department of Regulation, Reserve Bank of India, 5th Floor, 15 N.S. Road, Kolkata 700001 within 30 (Thirty) days

from the date of publication of this notice, stating the nature of interest and grounds of objection. It may also be sent to the Company at its registered office, addressed to Mr. Akshay

Goyal, Managing Director of the Company, or at email: jaflkolkata@gmail.com.

Issued by:

For J. A. Finance Limited
Sd/-
Akshay Goyal
Managing Director
DIN: 00201393

Date: 12.10.2026 Place: Kolkata

Acquirers

Sd/-
Sachin Ishwarchand Goyal

Acquirer 1

Sd/-
Numan Sachin Goyal

Acquirer 2

Sd/-
Salil Vijay Sathe

Acquirer 3

KIFS FINANCIAL SERVICES LIMITED
Registered Office: 4th Floor, KIFS Corporate House, Nr. Land Mark Hotel,

Nr. Neptune House, Iskon-Ambli Road, Bodakdev, Ahmedabad – 380054, Gujarat, India.
Contact: +91 79 69240000 - 09, CIN: L67990GJ1995PLC025234,

E-mail: cs@kifs.co.in, Website: www.kifsfinance.com, NBFC RBI Reg.: 01.00007
NOTICE - SPECIAL WINDOW FOR

RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES
Notice to shareholders is hereby given that pursuant to SEBI circular no.
SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025 and circular no.
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026, Ease of Doing
Investment - Special window has been opened for re-lodgement of transfer requests of
physical shares. This applies to transfer deeds lodged prior to April 1, 2019 and were
rejected/returned/not attended to due to deficiency in the documents/process/or
otherwise.
The special window for re-lodgement is open for a period of one year from February 5,
2026 to February 4, 2027 and all such transfers shall be processed and would be issued
to the transferee(s) in demat mode only. Due process shall be followed for such transfer-
cum-demat requests.
Eligible shareholder(s) may submit their transfer request along with the requisite
documents to the company or its registrar and share transfer agent (RTA) within the
stipulated period. For further assistance or queries regarding the re-lodgement process,
kindly contact:

Company Registrar and Share Transfer Agent (RTA)
KIFS Financial Services Limited
4th Floor, KIFS Corporate House
(Khandwala House), Nr. Land Mark
Hotel, Nr. Neptune House, Iskon-
Ambli Road, Bodakdev, Ahmedabad
– 380054, Gujarat, India.
Email: cs@kifs.co.in
Tel.: +91 79 69240000 - 09

MUFG Intime India Private Limited
(Formerly Link Intime Private Limited)
5th Floor, 506 to 508 Amarnath Business
Centre - I (ABC - I), Beside Gala Business
Centre, Nr. St. Xavier's College Corner, Off
C. G. Road, Navarangpura, Ahmedabad -
380009, Gujarat, India.
Email: ahmedabad@in.mpms.mufg.com
Tel.: +91 79 26465179

For KIFS Financial Services Limited, Rajesh P. Khandwala,
Managing Director, DIN: 00477673, Ahmedabad, , 2026

No. :- F-2(01)Acct/Contract/2026-27/193 - 195                                                 Date :- 07/10/2026
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